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Average Asset Allocations for Fiscal Years
2014, 2015 and 2016

● In general, larger institutions continued to have smaller allocation to liquid traditional asset classes such as 
U.S. equities and fixed income, but larger allocations to less-liquid alternative strategies.

Source: 2017 NACUBO Study of Endowments 

Alabama Trust Fund Asset Allocation (as of 6/30/16):

U.S. Equities 30.65%
Fixed Income 34.66%
International Equities 25.51%
Alternative Strategies 9.18%
Short-term securities/cash/other 0%

● When compared to the NACUBO average asset allocation of 
endowments with over $1 billion in assets, the Alabama Trust 
Fund has a higher weight to equities and fixed income and a 
lower weight to alternative strategies.
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Average Fiscal Year Returns
2015, and 2016

Source: 2017 NACUBO Study of Endowments 

Alabama Trust Fund Cumulative Returns (as of 6/30/16):

ATF NACUBO Average Asset 
Allocation Over $1 Billion (FY 2016)

Annual total net return 1.55% -1.9%

3-year net return 6.52% 6.0%

5-year net return 6.21% 6.1%

10-year net return 6.20% 5.7%

● The Alabama Trust Fund has outperformed 
the NACUBO average cumulative net 
return of endowments with over $1 billion in 
assets, over the last 1-, 3-, 5-, and 10-year 
periods.


